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Bl Discussions in Paris between the Union of Arab Chambers and the International Chamber of Commerce

The President of the Union of
Arab Chambers, President of the
Bahrain Chamber of Commerce and
Industry, Samir Abdullah Nass, met
in the French capital, Paris, with the
Secretary-General of the International
Chamber of Commerce, John Denton.
In the presence of the Secretary-
General of the Union, Dr. Khaled
Hanafi, the Ambassador-designate
of the Kingdom of Bahrain to the
French Republic, Essam Abdulaziz
Al-Jassim, the First Vice President of
the Bahrain Chamber, Khalid Mohammed Najibi, and a member
of the Chamber’s Executive Office, Basem Al-Sa’i.

During the meeting, President of the Union of Arab Chambers,
Samir bin Abdullah Nass, stressed the importance of creating
a new mechanism to enhance the protection of Arab business
owners from the risks of international transactions, and to
provide a safe and stable environment for foreign investments
in accordance with the best practices followed globally in
this regard, in cooperation with the International Chamber of
Commerce. Adding that the repercussions, changes, and major
challenges facing global trade and international cooperation
still exist and require more coordination and dialogue with all
concerned parties to ensure business continuity and maintain
economic expansion.

Nass explained that cooperation with the International Chamber
of Commerce represents an advanced step towards contributing
to the development of the human capabilities of practitioners
in the legislative and legal fields by maximizing the use of
the capabilities available in the 11 sectoral committees of the
International Chamber to achieve progress and development and
enhance the legislative role in advancing development in various
economic fields. Praising the pioneering role of the International
Chamber committees in enhancing cooperation between
chambers of commerce, contributing to the development of
legal and legislative frameworks for commercial and investment
operations, and contributing to submitting proposals that respond
to the aspirations of business owners and serve their interests in a
way that benefits their communities.

In turn, the Secretary-General of the Union of Arab Chambers,
Dr. Khaled Hanafi, stressed the importance of transferring the
expertise and successful experiences of the International Chamber
of Commerce to Arab countries to approach the development
process with regard to the areas of competitiveness, intellectual
property, digital economy, logistics, maritime transport, and the
formulation of international laws.

He explained that strengthening joint
work with the International Chamber
of Commerce gives the Arab Chamber
a wider space in the various issues of
the International Chamber and makes
it more effective and responsive to
the needs of Arab business owners
at the external level. In addition
to contributing to advancing the
proposals and opinions of the business
community in everything related
to foreign trade and increasing
awareness of commercial frameworks
and legislation.

He noted that strengthening cooperation with the International
Chamber of Commerce, as the largest trade organization in the
world, would contribute to creating a favorable environment
for private sector activity capable of global competition
and confronting changes in the international market arena.
Considering that the cooperation with the International Chamber
of Commerce in the field of mediation and commercial conciliation
is reflected in the legal services in the commercial field provided
to the Arab business community, resolving commercial disputes,
and contributing to introducing businessmen and investors
to the legal procedures adopted in their commercial relations,
and the role of this in developing and developing economic
relations and increasing the volume of investments. Pointing to
the importance of expanding relations, exchanging information
and knowledge about arbitration and dispute resolution, and
benefiting from the International Chamber’s long experience in
settling commercial disputes, which contributes to enhancing
the competitiveness of the Arab business environment as it is
an advanced, contemporary environment that keeps pace with
changes in the business community.

For his part, the Secretary-General of the International Chamber
of Commerce, John Denton, welcomed the constructive
cooperation with the Union of Arab Chambers and the Bahrain
Chamber of Commerce and Industry in drafting commercial
laws, transferring expertise, and resolving commercial disputes.
Emphasizing the importance of the pioneering role adopted by
the Arab Chambers in establishing new standards for serving the
business community within the framework of its effective role in
preserving the interests of its members.

He pointed out that this is commendable and contributes to the
development of business in a sustainable manner, expressing
his full readiness to provide all aspects of support to the Arab
Chambers to achieve their desired goals.

Source (Union of Arab Chambers)



Il Egypt's Annual Inflation Slows to 28.1 Percent

Data released by Egypt's Central
Agency for Public Mobilization and
Statistics (CAPMAS) showed that
annual consumer price inflation in
Egyptian cities fell to 28.1 percent
in May from 32.5 percent in April.
The annual inflation rate for the total
republic recorded about 27.4 percent
for May 2024, compared to 31.8
percent for April 2024.

In its monthly report, ADFCA
indicated that the prices of cereals
and bread group recorded an annual
increase by (15.3%), while the prices
of meat and poultry group increased by (26.6%), and the prices
of fish and seafood group by (20.9%). The prices of dairy, cheese,
and eggs group increased by (38.6%), the prices of oils and fats
group increased by (18.9%), the prices of fruits group by (57.3%),
the prices of vegetables group by (31.9%), the prices of sugar and
sugary foods group by (31.2%), and the prices of coffee, tea and
cocoa group by (41.4%).

Source (Al-Arabiya.net Website, Edited)

B The Highest Historically... $715 Billion Saudi Bank Credit

The volume of bank credit granted to
the public and private sectors in Saudi
Arabia achieved record levels, the
highest historically by the end of April
2024, reaching about 2.683 trillion
riyals ($ 715 billion), achieving an
annual growth of 11 percent, an
increase of about 265 billion riyals,
compared to 2.4 trillion ($ 639.9
billion) in the same period of the
previous year.

According to the monthly bulletin of
the Saudi Central Bank, the volume
of bank credit recorded a monthly
increase of 0.6 percent, compared to the previous month of this
year, an increase of about 15 billion riyals.

Bank credit witnessed the highest monthly increase in January,
with a value of more than 38 billion riyals, reaching 2.6 trillion
riyals, compared to the level of 2.5 trillion riyals at the end of
December 2023.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Oman's Trade Balance Records a Surplus of More Than
$6.7 Billion

Oman's trade balance recorded a
surplus of RO 2.610 million ($6.7
billion) at the end of March 2024.
Compared to a surplus of RO 932
billion (USD 5 billion) during the
same period in 2023.

According to statistics issued by the
National Center for Statistics and
Information, the value of merchandise
exports by the end of March 2024
was about 6 billion and 502 million
Omani riyals (16.8 billion dollars). Up
16.7 percent from the same period last
year, which stood at OMR 5.572 million ($14.4 billion). While the
value of merchandise imports to the Sultanate of Oman amounted
to RO 3 billion and 892 million ($ 10 billion), up by 6.9 percent
compared to the end of March 2023, amounting to RO 3 billion
and 640 million ($ 9.4 billion).

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Aigll 6 28.1 Il pog 6 ggiall pruryill ghlyi M

@Sl Slead) oo b yalia cilily < ekl
ualsu\ ¢ _paa ‘_g :«Laa}‘}“} O] 4.\.:34“
@ uJSl@_\MAS‘ J\&u‘}[ L5}-“~“M (AA.\A.\M
yu@‘mu;zs 1 L;\‘u)ad\u_»d\
L,mm}\uﬁu\unz 5QAL_§.‘ALA\

RIPEN sz.\.m“ »_.AA\ Jare Jass 4l
‘FLAMM\&Z74)M4JJW‘
Jiy) el Al 8 31.8 s <2024
. 2024
S o el o B Sleadl Ci
el claw 3ally Gpall de sens
Dlaad @l ) Lagd o «(15.3%) Ay Lsine
¢(26.6%) 42z ol 5l o salll Ao sene
X (20.9%) Ay Ayl @Y Sl DAY A.s,m e
&m)b «(38.6%) Gy (el g cpall s WY e gana e u_\u.u\
LSl Ao pana ol 5 ¢(18.9%) Ay o saall 5 2l Ao gana e
Sasd 5 ¢(31.9%) Amsis il 5 i) e sena Jland 5 ((57.3%) Aansiy
Cll de sana Jlaud 5 ¢(31.2%) dans 3 S L&Y\} S fu-_)m
(AJ)AA.U (S M)ﬂ‘ @JA) J.‘MA.AS\

gaguull L apngll Glgiilll paa jligs jlilg 715 i.IJ.IjLI Gleil W

Losedl (4 palally Hlall el
e L)l oY) 2l ils il i
sl 2024 (Ches) dinl el
(LY Dbl 715) dby 05l 55 2.683
8y 3 ASlall 11 Aty G s T g Tiine
2.4 e d)lie by ke 265 s izl
sl A (LY Uk 639.9) s s
) aladl (e Ll

@Sl clll Ayl Bl G
Eoadl GLEY aaa Ja g gl
Al e ) el A Jlae Aiall 8 0.6 o Ay | yed lelas )
Ay )bl 15 s calizab REBEN|

(SB GsiS) b & 4 Hed 3L ) Lled s Eoraall Gyl oS
«Jy osb 5 2.6 QJ-“ O daa o Jy ke 38 & slad Ay “;Léu\
22023 (Y 0588) Daannd e Aleds Jly sl 53 2.5 (5 suear 4l
(el das gl (34l b)) juadl)

s 6.7 g fiSl Lails Jauy Jloc AlbLal glill (lisgl

Jliga
Lails et dihalid gl o) jaall Jass
6.7) St Jy e 6105 cooble
22024 (ON) Geole el (OY52 Lk
A 0ssle 9325 1 kke &l (iailis 45 )laa
sl P Q¥ @bk 5) ke
2023 ple (e Lt
‘}SJA.“ o BJJLAM &LI‘&L\AA}]\ ééjj
X.A.._\g Qﬁu ‘QLA}L.A\} c\.aa;?d ‘fL}X\
5232024 sl gl dpalidl Ol aliall
16.8) e Jby 05 5025 &1Lk 6
u\§167ww)‘x (JY}JJ\.\L\

5 Zalll ¢ o) alal) (pa Lusii 3 yidll (e
dad sl cpa A (LY U 14.4) Slee dly ke 5725 & Ll
10) St Jby 0sade 8925 @llle 3 lae dilald daluall il ) 1)
2023 ke Adlels A e Al G 6.9k dadl e (LY 50 @l e
(0¥ Ul 9.4) Flee dby O sile 6405 D lile 3 Aalld)
(el dasg¥) (34l dbaa) juadl)



Qatar Central Bank's Foreign Exchange Reserves Rise
3.96 Percent

The Qatar Central Bank's international
reserves and foreign currency liquidity
rose by 3.96 percent in May to 249
billion riyals ($68 billion), compared
to 239 billion riyals ($65 billion) in the
same period last year.

Data released by the Qatar Central
Bank showed that its official reserves
during May increased by about 8.8
billion riyals ($ 2.4 billion) on an
annual basis, to reach 190 billion
riyals ($ 52 billion), as a result of the
increase in the Central Bank's balances
of bonds and foreign treasury bills by
about 2.8 billion riyals, to the level of 138.9 billion riyals ($ 38
billion) in the same period.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Hl Oil Falls as Dollar Rises After US Jobs Data

Oil prices fell for a second straight
session on Monday, weighed down by
a stronger dollar if expectations of a
U.S. interest rate cut were postponed
following strong jobs data on Friday.
Brent and West Texas Intermediate
crude futures fell 4 cents to $79.58 and
$75.49 a barrel, respectively.

Data on Friday showed the number
of new jobs in the United States
was more than expected last month,
prompting investors to trim interest
rate cut expectations and sending the
dollar higher.

Source (CNBC Arabia website)

M China's Foreign Exchange Reserves Rise to $3.23 Trillion

Official data released by the National Foreign Exchange Authority
showed that China's foreign exchange reserves rose to 3.23 trillion
US dollars by the end of May, up 0.98 percent from the end of
April.

The CMA attributed this growth to the combined impact of
currency exchange and asset price changes. Factors such as
the monetary policy outlook and macroeconomic data of major
economies contributed to the decline in the US dollar index and
the rise in global financial asset prices.

Source (Al-Khaleej Emirati Newspaper, Edited)
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Bl $4.9 Trillion Assets of the Largest 100 Arab Companies

Forbes Middle East has revealed its annual ranking of the 100 most
powerful public companies for 2024, which highlights the region's
strongest companies in terms of size, market capitalization and
profitability.

The ranking showed sales of the top 100 companies fell 5.1
percent from $1.1 trillion in 2022 to $1 trillion in 2023. Its total
net profit fell 13.5 percent to $240.2 billion, and its total market
capitalization fell 4.4 percent to $3.6 trillion through April 2024.
The total asset value of 100 companies increased 5.4 percent to
$4.9 trillion in 2023, compared to the previous year.

Source (Al-Khaleej Emirati Newspaper, Edited)
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